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Dear Mr. Bayne: WTERST ATE COMME

Enclosed for filing with the Commission pursuant to Section
11303 (a) of the Interstate Commerce Act are six executed originals
and. two copies each of the following documents:

1. Partial Release of Collateral, dated as of July 5, 1984, between
The Pittsburgh and Lake Erie Railroad Company (P&LE) and The
First National Bank of Boston (FNBB) , from the Security Agreement,
dated as of July 31, 1980, as supplemented, said Agreement having
been filed with the Commission and assigned Recordation No. 12128,
et seqg., and said Release covering 96 gondola cars' as listed on
Exhibit 1 to the Release; ‘

2. Partial Release of Collateral, dated as of July 5, 1984, between
PsLE and FNBB, from the Security Agreement, dated as of July 31,
1980, as supplemented, said Agreement having been filed with the
Commission and assigned Recordation No. 12128, et seq., and said
Release covering three box cars, bearing numbers P&LE 32556,
32623 and 32663; '

3. Partial Release of Collateral,. dated as of July 5, 1984, between
P&LE and FNBB, from the Security Agreement, dated as of July 31,
1980, as supplemented, said Agreement having been filed with the
Commission and assigned Recordation No. 12128, et seq., and said
Release.  covering 226 box cars as listed on Exhibit 1 to the

Release. w &5
‘Also enclosed is P&LE Voucher No. 504768, dated>§ép§§@fﬁr§;

ber 17, 1984, in the amount of $30.00, payable to the Commissiof,
to cover the recording fee prescribed by the Commission iwm its >

rules and regulations. ‘ s
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Please acknowledge receipt at your earliest corfyentence by

stamping and returning to me five executed originals and:On%QCopy:of
el IS

each of the above documents.

Veyy fruly yours,

encs.
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Dear sj.ri
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RELEASE OF COLLATERAL !« ERSTATE COMMERCE COMMISSION

This is a Release of Collateral, dated as of this
5th day of July , 1984, from the Security Agree-
ment, dated as of July 31, 1980, as amended and supplemented,
between The Pittsburgh and Lake Erie Railroad Company, a Dela-
ware corporation (the "Company”), and The First National Bank of
Boston, as Agent (the "Agent"), for itself and for Continental
Illinois National Bank and Trust Company of Chicago, Manu-
facturers Hanover Trust Company, Pittsburgh National Bank and
Equibank (collectively, the "Banks"), recorded with the Inter-
state Commerce Commission on August 22, 1980, and assigned
Recordation No. 12128 (the "Security Agreement").

WITNESSETH:

WHEREAS, the Company and the Banks are parties to the
Security Agreement and the related Secured Revolving Credit and
Term Loan Agreement, dated as of July 31, 1980, as amended (the
"Credit Agreement"), as supplemented by the Supplement to Secu-
rity Agreement dated August 12, 1983 (the "Supplement to Secu-
rity Agreement"); and

WHEREAS, pursuant to the Credit Agreement, the Secu-
rity Agreement, and the Supplement to Security Agreement, the
Company granted and created in favor of the Agent for the benefit
of the Banks, a security interest under the Uniform Commercial
Code as enacted and in effect in the Commonwealth of Massa-
chusetts (the "Code") and under 49 U.S.C. §11303 in certain
railroad equipment, which railroad equipment constitutes "Col-
lateral” as defined in §1(d) of the Security Agreement; and

WHEREAS, there are 226 55-ton Box Cars, Identifica-
tion Numbers as listed on Exhibit 1 attached hereto (the "Box
Cars") constituting, in part, the Collateral as described in
Schedule A of the Security Agreement which the Company desires
to have released from the security interest of the Agent, and to
have deleted from the list of Collateral on file with the
Interstate Commerce Commission.

NOW, THEREFORE, in consideration of the premises and
the agreement of the Company to cause payment to the Agent of
certain proceeds of the sale of the Box Cars, the parties agree .
as follows:

1. The Agent hereby releases its security interest
under the Code and under 49 U.S.C. §11303 in and to the Box Cars

listed on Exhibit 1 hereto.




2. Except as provided hereinabove, the Credit Agree-
ment, the Security Agreement and the Supplement to Security
Agreement are, in all respects, ratified and confirmed and all
the terms, conditions and provisions thereof shall be and will
remain in full force and effect.

3. The Company has entered into an agreement of sale
in respect to the Box Cars (the "Agreement of Sale") whereunder
the Company is entitled to receive $361,600.00 as payment for the
Box Cars. The Company agrees, upon receipt of the proceeds of
$361,600.00 from the sale, to pay the entire proceeds to the
Agent as consideration for the release of the Box Cars. The
Agent agrees to apply such cash proceeds toward payment of the
principal amount of the Credit Agreement, the Security Agreement
and the Supplement to Security Agreement in such order as the
Agent in its sole discretion shall determine.

4. The Company will cause this Release of Collateral
to be filed and recorded in the Office of the Interstate Commerce
Commission pursuant to the provisions of 49 U.S.C. §11303, and
will furnish to the Agent and the other Banks a certificate or
other evidence satisfactory to the Banks of such filing and
recording.

5. This Release of Collateral may be simultaneously
executed in several counterparts, each of which shall be deemed
to be an original, and all of which shall together constitute but
one and the same instrument.

IN WITNESS WHEREOF, the parties have caused this

Release of Collateral to be signed as of the day and year first
above written.

THE FIRST NATIONAL BANK OF

ATTEST: BOSTON, as Agent
. %g‘
5:;7 By <::il___7409’
‘ ’ —

THE PITTSBURGH AND LAKE ERIE
ATTEST: RAILROAD COMPANY

LMrtwmdf e | By E.W

Assistan;/ﬁ@ﬁtetary xecutive Vice President
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. EXHIBIT 1

31014-31016
31019
31021
31024
31027-31029
31031-31034
31038-31040
31045
31047
31053
31056 -
31058
31063
31065
31069-31070
31073
31075
31077
31081-31083
31085
31087-31088
31091-31092
31094-31095
31097-31098
31102
31104
31108
31118
31120-31121
31125-31126
31133-31136
31140
31142
31145
31150-31152
31160-31161

31180-31183
31185-31188
31190-31191
31195-31196
31198

31200

31204

31207
31209-31210
31216
31218-31219
31221-31224
31227-31228
31231
31233-31234
31236 -
31239-31240
31243
31245-31248
31250

31252
31254-31255
31257-31258
31263 :
31266-31268
31274

31276

31278

31281
31283-31285
31287

31289

31290
31292-31293
31296-31299
31302-31306

TOTAL -~ 226 cars

)
P§LE-31000-~-31002 . PELE-31163 PELE-31308
) 31004 31165-31166 31310-31311
31006 31168-31169 = 31313-31314
31008 31173 31319-31320
31011 31175-31176 31323

31325
31331-31332
31334
31337-31340
31342
31346-31347
31350-31352
31356-31358
31362
31367-31370
31376

31379
31384-31385
31389
31395-31397
31408
31411-31413
31415-31416
31423-31424 .
31428

31433

31436

31438

31440
31442-31446
31448-31453

. 31455

31457-31458
31461-31463
31465-31466
31468

31472

31474-31475
31480-31482
31485-31486
31488-31490



COMMONWEALTH OF MASSACHUSETTS )

COUNTY OF SUFFOLK )

On this éZZLé’day of , 1984,
before me personally appeared ‘lmnMII '
to me personall, k S that he
is Cldrg s > Loie, Phe First Nat10na1 Bank of
Boston, ’ Fseals af’lxed to the foregoing instrument

is the corporate seaV of said corporation, that said instrument
was signed and sealed on behalf of said corporation by authority
of its Board of Directors, and he acknowledged that the execution

of the foregoing instrument was the free act and deed of said
corporation.

My Commission Expires:

COMMONWEALTH OF PENNSYLVANIA )

) SS:
COUNTY OF ALLEGHENY )

on this 2/2C day of %—ckz » 1984,

before me personally appeared Gordon E. Neuenschwander, to me
personally known, who, being by me duly sworn, says that he is
the Executive Vice President of The Pittsburgh and Lake Erie
Railroad Company, that one of the seals affixed to the foregoing
instrument is the corporate seal of said corporation, that said
instrument was signed and sealed on behalf of said corporation
by authority of its Board of Directors, and he acknowledged that
the execution of the foregoing instrument was the free act and

deed of said corporation.

Notary Public

DONNA L WOSRIER, NOTARY FUELIC

o . : PITTSBURGH, ALLESHENY COUNTY
My Commission EXplres: . My COMISSION EXPIRTS GCT 26, 1987

. Kcmber, Pennsylvania Az3a2istion of Notaries




